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Y The Intelligent Choice
The day in review Headline Level 1 day YTD 1 day MTD YTD P/E (x) Div. Yid.
* Equity market dropped 30bps NGX ASI 42,2442 ¥ -0.3% & 4.9% Agriculture = 0.0% = 0.0% & 43.3% na na
* Interbank rates ticked higher Mkt. Cap (&'bn) 22,0504 ¥ -0.3% Banks ¥ -1.0% & 0.0% ¥ -0.5% 2.3 8.8%
» Bullish activity in NTbills market Mkt. Cap ($'mn) 53,120.6 ¥ -0.3% Consumer & 0.6% & 1.3% ¥ -3.4% 22.7 3.8%
* Naira closed flat at the NAFEX window Value (N'mn) 2,657.5 ¥ -32.5% Industrial ¥ -02% ¥ -5.0% & 1.5% 16.9 3.8%
Value ($'mn) 64 ¥ -325% Insurance 4 0.6% & 3.0% & 2.0% 2.1 3.0%
Looking forward Volume 2240 ¥ -18.8% Oil & Gas ¥ -0.8% ¥ -4.5% & 52.5% 8.3 4.3%
Q3-2021 Capital Importation Data- NBS Deals 2,677.0 Mkt. Avg. P/E 10.0 Mkt. Avg. Div. Yid 4.8%

o . Market Breadth 1.2x *P/Es are based on the last twelve months trailing eamings
Dclly In5|ghi *Nividend vields are hased on nast vear dividend navments
Nigerian stocks weaken ahead of the holiday, ASI down T-Bills Yields Current Previous %A Technical Indicator of Market Position: Relative Strength Index (RSI)

0.3% 3 months 3.27 328" -0.01
6 months 873 3.73 = 0.00
The Nigerian bourse closed southward yesterday, following losses 12 months 5.24 563 % -0.39
in large cap counters, MTNN, ZENITHBANK, and FBNH. Following
the sell pressures in these stocks, the NGX All-Share Index (NGX- Bonds Yields Current Previous Zo D 70020 i 1/7/2021 7/7/2021
ASl) shed 0.3% closing at 4224423 points, with market | 3 Yyears 9.25 9.25m=m 0.00 Oveselel rRgen =
capitdlisation declining by N144.35bn to close at N22.1tn. Hence, 5 years 11.28 11.26 = 0.00 . . 222/202])
. ) 7 years 12.48 12.48 = 0.00 Pan African Market Monitor as at today
the bourse’s YTD return moderated to 4.9%, from 5.2% previously. 10 years 12.60 12.40 == 0.00 Equities Level 1day YTD P/E (x) Div. Yid.
In terms of activity level, the average volume and value traded BRVM 1963 w -0.3% & 35.0% 10.2 5.5%
declined by 18.8% and 32.5%, respectively, to 224.0m shares and Currencies Current Previous % A Egypt 11,5149 & 1.0% & 6.2% 8.7 1.5%
N2.7bn. Kenya 159.1 w -0.6% & 4.6% 1.7 3.7%
NAFEX 415.10 415.10 = 0.0%  Mauritius 2,024.5 & 0.7% & 22.8% na 3.0%
Morocco 3450w 0.0% & 13.2% 25.5 3.4%
Sectorial performance reflected the negative sentiments in Other Key indices Current Previous %A MSCIFM 656.7 w -0.8% & 14.9% 14.8 2.7%
today's session as three (3) sectors declined and two (2) OBB 14.0 9.5 4 450 South Africa 70,896.9 & 0.1% & 19.3% 11.8 4.3%
appreciated. The Banking (-1.0%) and Oil & Gas (-0.8%) sectors OVN 14.3 10.0 & 4.25 Tfm's'c' 6,980.9 w 0.6% & 1.4% 21.8 2.3%
suffered the largest dips, owing to selloffs in FBNH (-1.6%), UBA (- Brent 742 740 & 028  Zimbabwe 2878762 & 30% 4 525.7% 185 09%
1.3%). and ZENITHBANK (-1.0%) in the banking sector, and Contact us
OANDO (-4.0%) in the Oil & Gas sector. Furthermore, sell pressures Trajectory of the NGX-ASI in 2021 Research | +234-1-631-7898
in WAPCO (-3.8%) dragged the Industrial Goods sector down by 46,000 12000% research@unitedcapitalplcgroup.com
0.2%. Conversely, the Insurance and Consumer Goods gained 44,000 100 00% Trustees | +234-1-631-7877
0.6% apiece, driven by gains in MBENEFIT (+3.5%), COURTVILLE 42,000 U7 trustees@unitedcapitalplegroup.com
(+2.7%) and NESTLE (+1.4%). sooow  Securities Trading | +234-1-631-7891
40,000 securities@unitedcapitalplcgroup.com
38,000 60.00% Investment Banking | +234-1-631-7883
Market breadth was 1.2x compared to 1.4x at the close of the . investmentbanking@unitedcapitalplcgroup.com
previous day, as 17 tickers appreciated and 14 depreciated s 40.00% Asset Management | +234-1-631-7876
compared to 21 and 15 at the last trading's close. Looking 4 T assetmanagement@unitedcapitalplcgroup.com
ahead fo the rest of the week, we expect some bargain hunting 32,000 e
considering the net selloffs over the previous two trading days. 30,000 0.00%
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barring significant positive triggers.
Source: Bloomberg, United Capital Research
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