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Market
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in Canada
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OUR JOURNEY (2000-2026)
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division of United Bank for Africa Plc 
(UBA Plc)

The company was incorporated as UBA 
Capital, a subsidiary of UBA Plc on the 
14th of March 2002

2000-2002

Established United Metropolitan Life, a joint 
venture with Metropolitan International 
Holdings

Acted as Lead Arranger to the First 
Mortgage Securitisation in Nigeria involving 
a US$130.6 million mortgage-backed bond

UBA Capital Plc

Successfully Listed on the Nigerian 
Exchange on January 11,  2013

Equity capital of N1.8 Billion raised by way 
of Rights Issue

The company made a change of name 
from UBA Capital to United Capital Plc

Acted as Lead Issuing House & 
Underwriter to the N30.50 billion bond, 
for a Nigerian Tier I bank and structured a 
US$250 million Tranche 1 Crude 
pre-payment facility for the Democratic 
Republic of Congo-based Orion Oil

Divested stake in United Metropolitan Life

2005 - 2007 2012 - 2013 2014 - 2016

Participated as a local Book runner on the 
US$300 million FGN Diaspora Bond

Launched the $10million Eurobond fund 
and ₦2bn Wealth for women fund

The Company’s total Shareholders’ Funds 
stood at over ₦19.59 Billion

2017 - 2018 2020

Expanded  Operations to Ghana and 
Issued ₦20 billion in multi-tranche CPs

Issued Series 1 5-year ₦10 billion bond, full 
commencement of consumer finance 
business and advised on $1.1 billion 
acquisition of OML 17 by Heirs Oil and Gas

Launched United Capital Infrastructure 
Fund (UCIF), United Capital Global 
Fixed Income Fund and  UCEE 
Microfinance Bank

Obtained license to conduct business in 
8 countries in WAEMU Zone

2021 - 2025

Recapitalised all SEC-regulated 
subsidiaries 14 months ahead of deadline 
with zero external funding

Secured investment banking licences in 
Rwanda and Ethiopia , becoming the first 
foreign investment bank authorised to 
operate in Ethiopia

Grew our footprint to 12 African 
countries, strengthening our capacity to 
serve institutional and retail clients across 
the continent

2026



BOARD OF DIRECTORS
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U C H E  I KE

Chairman,
Non-Executive Director

P ET E R  AS H A D E

Group Chief Executive

S U N N Y A N E N E

Deputy Group Chief

AYO D EJ I  A D I G U N

Group Executive Director & 

O LA D I P U P O  FATO KU N

Independent Non-Executive
Director

O LU L E KE  O G U N L E W E

Non-Executive
Director

ROS E  N AT ES H I ET T

Independent Non-Executive
Director

C H I U G O  N D U B IS I

Non-Executive
Director

SA M U E L  N WA N Z E

Non-Executive
Director

with its composition fully aligned to SEC Code 

smooth leadership transition in 

with a clear focus on increasing gender 

Board



EXECUTIVE MANAGEMENT TEAM OF THE COMPANY (1/2)
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D R .  O D I RI  O G I N N I
Managing Director/CEO,

United Capital Asset Management Limited

B AWO  O RI TS EJA F O R
Managing Director/CEO,

United Capital Securities Limited

P ET E R  AS H AD EP ET E R  AS H A D E S U N N Y A N E N E AYO D EJ I  A D I G U N
Group Executive Director/

D R .  L EO  O KA F O R
Group Company

Secretary/General Counsel

O LU S EYE  KO M O LA F E
Director, Resources

EJ I KE M E  O KO L I
Director, Regional Operations (Africa)

S E U N  B AB AS O LA
Director, Regional Operations (Nigeria)

M I C H A E L  A B I O D U N  T H O M AS
Managing Director/CEO,

United Capital Trustees Limited

D R .  G B A D E B O  A D E N RE L E
Managing Director,

United Capital Investment Banking

EST H E R  A D EO LA- B A LO G U N
Managing Director/CEO,

A D ETO LA FAS UYI
Managing Director,

United Capital Wealth Management



EXECUTIVE MANAGEMENT TEAM OF THE COMPANY (2/2)
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S H E D RAC K O N A KP O M A AYO D E L E  A KI N W U N M I
Chief Economist

O LU RE M I  T I N U O LU - GA B RI E L
Director, Enterprise Retail

M U SA S H O N D E
Head, Compliance

A D E KU N L E  O LU G B I L E
Head, Consumer Finance

O LU S EG U N  O M O LOYE
Group Head, Customer Experience

Management

RI TA U N U I G B OJ E
Group Head, Operations

B A B AT U N D E  A D E N U GA
Group Head, Marketing and
Corporate Communications

KAZ E E M  S H O M A D E
Group Head, Strategy & Sustainability

A KI N KU N M I  A KI N LAWO N J OS E P H  O N YE M A
Group Head, Enterprise Performance

Management

O LU F E M I  O LAYI WO LA A L E X  A KI N D U M I LA



A+ A-
DataPro

Rating
Rating
Agusto

1st
Bond Issuance
by a Capital
Market Operator
in Nigeria

₦58.55bn
Gross Earnings

35% YoY Growth

₦41.18bn
Profit Before Tax
37% YoY Growth

>₦2.03tn
Asset Under

Management

560,000+
Accounts

270,000+
Shareholders

₦1.76tn
Total Assets

4%

₦149.99bn
Shareholders’

Funds
12%

STRONG PRESENCE
IN NIGERIA, GHANA
COTE D’IVOIRE, 
ETHIOPIA & RWANDA 

A LEADING FINANCIAL SERVICES GROUP
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Gross Earnings & PBT figures are as at FY 2025 Financial Publication



UNITED CAPITAL GROUP AT A GLANCE
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Asset Management

Portfolio Management
Investment Advisory
Wealth Management
Mutual Funds

DECADES OF
FINANCIAL
LEADERSHIP6Wealth Management

HNIs and Ultra HNIs Portfolio Management 
Global Investment Management Service
Goal-based Investment Management

Philanthropy Management

Trustees

Private Trusts
Public Trusts (Bond & Collective Investment Schemes)
Corporate Trust (Debentures & Consortium Lending)

Investment Banking

Debt & Equity Capital Market
Project Finance
Mergers & Acquisition
Structured Finance
Principal Finance

Infrastructure Fund

Securities

Securities Dealing
Equity Portfolio Management Service
Designated Adviser to SMEs
Stockbrokers to Primary Issues

Digital Bank

Instant consumer loans
Easy Loans for Salary Earners
Asset Backed Loans
Margin loans for equities investors



Best Trustee Company in
Nigeria (2024)

NGX Made of Africa Awards

Year (2024)
Business Day Banking and Financial

Institutions (BAFI) Awards

Stockbroking Company of the
Year (2024)

Business Day Banking and Financial
Institutions (BAFI) Awards

of the Year (2024)
Business Day Banking and Financial

Institutions (BAFI) Awards

Trustees Company of
the Year(2024) Companies (2024)

0UR AWARDS
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OUR JOURNEY (2000-2025)

2

INVESTMENT 
OPPORTUNITIES
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KEY RECENT DEVELOPMENTS SHAPING THE ECONOMY AND FINANCIAL MARKETS
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Key Reforms

FX Tax Value
Addition

Infra-
structure

Oil 
& Power Solid Banking Insurance Pension



RECENT DEVELOPMENTS IN THE ECONOMY AND FINANCIAL MARKETS
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S&P Global Ratings upgrades Nigeria from “B”- to “B” with a positive outlook

status starting September 2026

Pension Fund Administrators upward revised limit for equity investment 



SELECT GLOBAL EQUITIES MARKET PERFORMANCE IN 2025

13

10%

16%

16%

17%

18%

20%

22%

23%

28%

51%

CAC 40

Dow Jones

S&P 500

STOXX 600

Shanghai Index

NASDAQ

FTSE  100

DAX

Nikkei 225

N X ASI Equities arket Performance in 2025

Year Till Date (YTD)CountriesStock IndicesS/N

%NigeriaNGX ASI1

%JapanNikkei 2

%GermanyDAX3

%United KingdomFTSE 4

%United StatesNASDAQ5

%ChinaShanghai Index6

%EuropeanSTOXX 7

%United StatesDow Jones8

%United StatesS&P 9

%FranceCAC 410



NIGERIAN EQUITY MARKET PERFORMANCE (NGX – ASI) 2015 – MAY 2026
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SELECT GLOBAL EQUITIES MARKET PERFORMANCE YTD MAY 2026
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FIXED INCOME MARKET PERFORMANCE IN MAY 2026
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1.73%

2.66%

2.93%

3.28%

3.55%

4.45%

4.81%

7.00%

14.96%

China
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ermany

Hong Kong

France

USA
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India

Nigeria

10-
2026

There is now a tax advantage on 
investing in the Federal and State 

Government Bonds 

10-Year o ernment Bond Yield Performance – y 5

YTD Change ay 29  2026December 31  2025ernment Bonds

. %.66%. %Japan

. %. %6. %India

. %4. %4. %UK

. %4. %4. %USA

. %. %. %Hong Kong

. %. %. %Germany

( . %). %. %France
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BENEFITS OF EQUITY MARKET AND FIXED INCOME SECURITIES INVESTMENTS
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There is an opportunity to access a loan facility from United Capital Plc to accelerate your portfolio return

Ownership of
Companies

Compounding 
Returns

Bonus 
Issues/Dividend 

Payments

Capital 
Appreciation

Unlimited 
Upside

Capital 
Preservation

Regular Income 
Streams

Low
Risk

Compounding 
Returns

Limited 
Upside



RETURNS ON SOME SELECTED STOCKS IN 2025
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Portfolio Return of 317% in One Year 

Return on Some Selected Stocks in 2025
Share Price 

IncreaseProNet 
Di idend

Di idend Per 
Share

In estment ValueUnit Purchased31 -Dec -2502-Jan-25In estment 
Amount

StocksS/N

411%411 1482 951.,, .4..6100 000utual Bene ts 1

398%398 078--,, .49.9.100 000inness Nigeria2

288%288 0643 945.,, ..6.96100 000Vitafoam Nigeria3

269%268 8711 417. 6, 4, ...100 000Champion 
Breweries

4

216%216 474--, 4, ..96.9100 000Honeywell Flour 
ill

5

317%1 582 635 8 314 2 074 321 500 000Total



MIRACLE OF COMPOUNDING RETURN
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Investment of 

Portfolio Return 



MIRACLE OF COMPOUNDING RETURN
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Investment of 

Historical Return Analysis on Some Selected Stocks - 02 January 2020 – 29 ay 2026 

Compounding ReturnShare Price 

rowth ProNet 
Di idend

BonusIn estment 
Value

Current UnitsUnits 
Purchased

Appreciation29- -2602-Jan-20In estment 
Amount

StockS/N

2 452%24 522 3361 927 691-25 522 336,,, %, .  .1 000 000SEPLAT 1

1 413%14 129 8582 457 624-15 129 858,,%.  .1 000 000ZENITHBANK 2

1 112%11 123 9362 209 875-12 123 936,44,%44.  .1 000 000UBA 3

1 101%11 005 3201 432 001-12 005 320, 46,%, .  .1 000 000DAN CE  4

857%8 569 400652 066-9 569 400,9, 9%.  .1 000 000TNN 5

825%8 249 9661 694 062-9 249 966,,%.  .1 000 000TCO6

1 293%77 600 81610 373 31983 600 8166 000 000Total



MIRACLE OF COMPOUNDING
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Investment of 

9.25 9.57 
12.01 12.12 

15.13 

25.52 

TCO TNN DAN CE UBA ZENITHBANK  SEPLAT

I estment Value - ' illion 

8.25 8.57 
11.01 11.12 

14.13 

24.52 

 TCO TNN DAN CE UBA ZENITHBANK SEPLAT

Pro t - ' illion

0.65 

1.43 
1.69 

1.93 
2.21 

2.46 

TNN DAN CE  TCO SEPLAT UBA ZENITHBANK

Total Net Di idend Earned - ' illion

825% 857%
1101% 1112%

1413%

2452%

 TCO TNN DAN CE UBA ZENITHBANK SEPLAT

I estment rowth



MIRACLE OF COMPOUNDING
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Investment of 

 TCO

TNN

Dollar In estment

DAN CE

UBA

Portfolio Return

ZENITHBANK

SEPLAT

Assumptions for the Dollar In stment:

a. million was converted to US Dollar on  January 

b. The Dollar investment earned % annually compounded

c. A conversion charge of US  was deducted

d. A % withholding tax applied on interest before reinvestment



SAFETY OF INVESTMENT
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Growth in Mutual Funds Investments



TRUSTEE  BUSINESS
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Preserve
wealth

Transfer 
assets 

Protect 
assets from 

risks

Manage 
family 

Ensure 
orderly 

succession

Manage
estate

Legacy
planning

Private Trust



EQUITY INVESTING INVOLVES RISKS – PLEASE EXERCISE CAUTION
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Risks
itigating FactorsImplications Risks FactorsS/N

Maintain long-term view and stay with companies 
with strong fundaments. ou can also buy at lower 

prices to average down

Share prices uctuate due to economic conditions, market sentiment, 
interest rates, and global events. Investors may experience temporary or 

prolonged declines in value
Market Risk (Price Volatility)1

Prioritise companies with strong earnings quality and 
governance standards. Also maintain divers cation 

and monitor nancial performance regularly

Poor management decisions, weak ancial performance, governance 
issues, or industry challenges can cause a company’s share price to fall 

regardless of broader market trends
Company Spec c Risk2

Prioritise liquid, actively traded stocks by assessing 
trading volumes and spreads. Always seek experts’ 

advice

Some stocks, especially small cap or thinly traded equities, may be hard to 
sell quickly without a ecting the price

Liquidity Risk3

Always seek a currency protection or quality stocks 
that source materials locally or earns foreign 

currency. Also invest in defensive stocks whose 
return can beat currency devaluation e ects

If there is a massive devaluation, the growth in equity investment may not 
be enough to compensate the devaluation in currency 

Currency Risk4

Stay with defensive stocks 
Recessions, policy changes, regulatory shifts, and political instability can 

negatively impact equity markets
Economic and Political Risk5

Separate emotion from investing, do some 
research, read analyst reports and stay informed 

Fear or overcon dence can lead investors to buy high, sell low, or abandon 
long term strategies — hurting long term returns

Behavioural/Emotional Risk6

Favour value and dividend-paying stocks, while 
avoiding highly leveraged companies with weak 

debt-servicing capacity

Rising interest rates often makes xed-income investments more a ractive, 
which can depress equity prices, especially for growth stocksInterest Rate Risk7



NIGERIAN ECONOMY – GDP GROWTH (ACTUAL AND FORECAST): 
STRONG GROWTH OUTLOOK POSITIVE FOR EQUITY MARKET 

26

2.27%

3.48%

3.86% 3.76%

3.40%
3.13%

4.23%
3.98% 4.07%

3.90% 3.89%
4.10%

Q1 Q2 Q3 Q4 FY Q1 Q2 Q3 Q4 FY Q1 FY-F

2024 2025 2026

Real DP rowth Rate (Y/Y)
Q1 -2026 DP rowth rate is the highest in three years 



NIGERIAN ECONOMY – EXTERNAL TRADE:
POSITIVE FOR CURRENCY APPRECIATION/STABILITY AND EQUITY MARKET 
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4 6

External Trade ( 'Trillion) Q1 2023- Q1 2026
Nigeria’s external position strengthened signi cantly in Q  , driven by resilient exports and sharp 

imports compression, re ecting a more balanced and improved trade balance

 Imports  Exports  Balance
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This helps to bring about stability and appreciation in the value of the Naira in the 

3.4
2.6

1.3

5.1
5.6

5.1

6.0
6.4

10.4

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

2024 2025 2026



NIGERIAN ECONOMY – KEY VARIABLES 

29

Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May  - F

6
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STRATEGIC PARTNERSHIPS
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Trusted Gateway to Africa

comprehensive 
investment solutions

Real Estate Co-Investment 
Products for Diaspora Home 
Ownership

HMO for dependents at 
home

Payment Rails & API for 
IMTOs and Fintech 

Partners

Diaspora Insurance 
(Life, Health, General)



CBN INCENTIVES TO DRIVE INVESTMENTS FROM NIGERIANS IN DIASPORA
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Diaspora 

Diaspora Direct 
Investment 
Accounts. Allows 
Nigerians abroad to 
open local Naira 
accounts to remit 
funds directly for 
investment

FX Facilitation 
for Diaspora 

Access to foreign 

rates: Enables 
diaspora Nigerians 
to invest in equities, 
government bonds, 
and real estate 

from parallel market 
rates

Encouraging 
Diaspora 

Real Sector 

Credit Facilities: 
Diaspora investors 
can access 
CBN-supported 
credit programme 
to fund SMEs, 
agriculture, and 
infrastructure 
projects

Through Banks 
and Financial 
Institutions 

Diaspora 
Investment Funds 
(DIFs): Managed by 
commercial banks to 
pool diaspora funds 
for capital market 
investments

Regulatory 
Support 

CBN circulars and 
guidelines on 
diaspora investment 
ensure:
Protection of
diaspora investors’
funds
Transparency and 
streamlined 
approval processes
Encouragement of 
formal investment 
channels over 



OUR JOURNEY (2000-2025)

2

HOW CAN WE 
SERVE YOU?

32



INVESTMENT BANKING
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Capital arkets & 
Ad isory

In estment Banking O rings

01 02 03

Debt Capital arket

Equity Capital arket

ergers & Acquisition 
Ad isory

Project & Structured 
Trade Finance

United Capital 
Infrastructure Fund

Project & Infrastructure 
Finance

Structured Trade Finance

Principal Finance

Infrastructure Projects

Energy & s Projects

Telecoms  & 
Technology Projects

United Capital 

In stment Banking  

pr ides wholesale 

nancing and 

structuring solutions to 

our client designed 

to ensure that your  

strategic nancing 

objecti s are met



UNITED CAPITAL ASSET MANAGEMENT
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United Capital Asset Management Limited (“UCAML”) is one of the top three fund managers in Nigeria

utual 
Funds

ratuity 
Funds 

gmt. 
Schemes

. Equity Fund
. Fixed Income Fund
. Money Market Fund

4. Sukuk Fund
. Children Investment 

Fund

Portfolio 
gmt. 

Schemes

6. Balanced Fund
. Wealth for Women Fund
. Stable Income Fund

9. Eurobond Fund
. Global Fixed Income 

Fund

Equity based Portfolio Management Service
Stand -alone Portfolio Management Service
Short-term Portfolio Management Service

4. Dollar Portfolio Management Service (USD PMS)

ratuity Fund anagement Scheme

utual Funds

Portfolio anagement Schemes

Gratuity Fund Scheme
Employee Savings Scheme
Sta  Compensation Schemes



UNITED CAPITAL SECURITIES
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Trading of Listed and Unlisted Securities For or Clients

6

Securities 
Dealing

Exchange Traded listed 
securities on the Nigerian 
Exchange (Equities 
& Bonds)

Unlisted Equities on the 
NASD OTC trading 
platform

Unlisted Fixed Income 
Securities on the FMDQ 
OTC trading platform 
(Treasury Bills & Bonds)

International Trading Desk 
trading listed equities and 

xed income securities 
across key markets in 
Africa

1 2 3
Equity Portfolio 

anagement
Supplemental 

arketing aking

Non -Discretionary 
research -based market 
insight 

Discretionary 
(arranged) research -
based market insight to 
High -Net -worth 
Individuals (HNI)

4
New Issues & 
Ad isory

Equity Supplemental 
rket king to 

improve market 
liquidity for selected 
stocks listed on the 
Nigerian Exchange 

Recei ing Agent to 
New Issues

Stockbroker to Primary 
Issues targeted at 
companies seeking to 
raise capital in form of 
Equity or Debt on the 
Nigerian Stock 
Exchange

Designated Ad iser to 
S Es with the aim of 
preparing and guiding 
them to listing on the 
Alternative Securities 
Market ( ASeM )



UNITED CAPITAL CONSUMER FINANCE
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Loan backed by investments with
United Capital Plc such as Mutual
funds, Bonds, Eligible stocks and
TreasuryBills

Asset-Backed Loan 

We lend against eligible stocks held with United
Capital Securities to help clients boost their
investment returns

UC In est

Payday Loan, Eligibility is
based on salary amount
One month tenor paid on
payday

Kashnow

For clients who want to build their
investment in Mutual Funds. They
must have % contribution in
portfolio while UC Plus would
fund 9 %

month with option of roll over
at maturity

UC Easy In est

UC PLUS 
PRODUCTS



UNITED CAPITAL TRUSTEES
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United Capital Trustees structure is designed to identify market opportunities that enable us provide best-in-class 
services to our wide array of clients 

Public Trust

Bond Trusteeship

Sinking Fund Management

Federal and State 
Governments, Corporate 
Institutions and Collective 
Investment Schemes 

Corporate Trust

Loan Syndications and Project 
Finance

Consortium Finance

Provision of Trustee services 
on Debenture 

Provision of Trustee services 
on Asset Mortgage-backed 
debt transactions

Private Investment Trust

Education Trust

Heritage Trust

Estate Planning

Blind Trust

Dollar Denominated Trust, etc.



WEALTH MANAGEMENT
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Unique Value Propositions

O -shore and 
International 

Financial 
Ser ices

High-End 
Products and 

Ser ices

Financial 
Planning

management service

International and 

Structuring

UC Prestige Financial Planning

Partnership With Asset 
Management Firms & 
Insurance Companies

Services

Our partnership with Swiss 

our clients with:
Global access to the very best in 
private banking and capital 
markets

Ensures their assets are safe in 
one of the best-regulated 

and 

Guarantees a  higher service level 
at much lower fees
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For further information, reach out to United Capital Team

40

Onyinye Osunwoke
Group Head, 
Executive Coverage & Strategic Relationships
onyinye.osunwoke@unitedcapitalplcgroup.com
+234-803-493-9263

Ayodele Akinwunmi
Chief Economist, United Capital Group
ayodele.akinwunmi@unitedcapitalplcgroup.com
+234-802-501-5203

Adetola Fasuyi
Managing Director, 
United Capital Wealth Manaement
adetola.fasuyi@unitedcapitalplcgroup.com
+234-808-718-6969

Oluremi Tinuola-Gabriel
Director, Enterprise Retail
oluremi.tinuol-gabriel@unitedcapitalplcgroup.com
+234-802-304-2661
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One Group,
Endless Possibilities

INVESTMENT BANKING 

TRUSTEESHIP SERVICES

WEALTH MANAGEMENT

MICROFINANCE BANKING

ASSET MANAGEMENT

SECURITIES TRADING

CONSUMER FINANCE

INVESTNOW

DOWNLOAD THE
INVESTNOW APP

www.unitedcapitalgroup.com

404040
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Scan the code 
to start your 
in estment journey 
NOW!



United Capital Plc Research (UCR) notes are prepared with due care and diligence based on publicly available 
information as well as analysts’ knowledge and opinion on the markets and companies covered; albeit UCR neither 
guarantees its accuracy nor completeness as the sole investment guidance for the readership. Therefore, neither 
United Capital (UCAP) nor any of its associates or subsidiary companies and employees thereof can be held responsible 

consent of Management. UCAP is registered with the Securities and Exchange Commission and its subsidiary, United 
Capital Securities Limited is a dealing member of the Nigerian Stock Exchange. For enquiries, contact United Capital 

United Capital Plc is registered and regulated by the Securities and Exchange Commission, Nigeria



THANK YOU


